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Foreign exchange: Can the Mexican
Peso break free?

During the course of the last months, the Mexican
peso has tried to break its disproportionate link with

attractive to international investors. Howe

development is subject to a stable macroe
environment; continued high oil prices and
development of the US economy are vital for
economic well being (see “Mexiko — zehn Ja
der Tequila-Krise”, WHU Financial, October

the US dollar, which dragged down the peso durﬁq
last year’s dollar fall. If macroeconomic conditions
hold and the dollar remains stable, further gains can

Gerald Koch, Monterrey, Mexico
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be expected.

Natural Regenerative Resources
Soybeans Offer Mid-term ||
Opportunities

During the last two years, the peso has been one of
the weakest currencies against the Euro. The peso
not only followed the trend of the dollar, but
outreached its decline. In early 2002, the Euro was
quoted at 7.83 pesos and reached its lowest point in
December 2004, at an estimated 15.33 pesos - half
the price of 2002.

Soy is not only the sauce at your favourite

restaurant, but also a global commodity.

been a traditional ingredient in Asian fooc

form of sey flour, it has become increasingly ~
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If macroeconomic conditions
hold and the dollar remains stable, further gains can
be expected.
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Date: November 20, 2007
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Subject: Revised Building Permit Set =3 : Sk EnEEFESEy b

EEEnTEESraEE. BN RERLIEEE
EOT. SEEEENETULLS.

The I’E}/ISEU building permit, including the

m

changes we discussed yesterday, will be
submitted today.
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This set also reflects an engineering change
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Date: Novgmber 20, 2007

To: Mr. Tafiaka 8% : BRE

RIEREE/(—

From: Richgrd Stevens BEA I UFvr—F-AF—T2R

Subject: Revised Building Permit Set =5 BEENBESEE Ty b

The revised building permit, including the T EfsREREE G, BRI ERLLESE BESNT (re... B

changes we discussed yesterday, will be
submitted today.

This set also reflects an engineering change
requested by David Turner.

This should not delay the construction process
which has already been started

When the revised set is approved by the City of
Tokyo, please inform us immediately.

This set supersedes any previous set received.
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Date: November 20, 2007
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Subject: Revised Building Permit Set =58 EEEN

The revised building permit, including the EEENBEHEFG, B fRARLTEEs
changes we discussed yesterday| B2V —AFR o
submitted today.
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This set also reflects an engineeri

requested by David Turner.

This should not delay the constr
which has slready been started. Hcumnzti. I
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Subject: Revised Building I BESNREHTTEy |

Permit Set S
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This was not an encouraging opening for a comeersation. Alice replisd, rather shyly,

“I-I hardly know, sir, just at present— at least I know who I WAS when [ got up this

marning, but I think [ must have been changed several times sinee then. ' |
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|
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